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Musashi Group-Creating Advanced
Systems that Provide Solutions.

In recent years, the steady growth of multimedia has supported further
increases in the value of information as an important asset in corporate
management. That trend represents a significant business opportunity for
Musashi, which develops and markets a range of advanced systems that help
customers use sophisticated networks to make effective use of information.
Musashi was established in 1946 as a wholesaler of paper products. In the
years since, the Company has steadily expanded its fields of operation to
include advanced systems and products in a wide range of business support
fields. In this way, Musashi has developed sophisticated capabilities in the
provision of system solutions that meet the needs of its customers. In addition,
Musashi has established a strong track record in the development and
manufacture of related systems,such as cash handling equipment and election
system equipment.

From its unique position as a company that combines the capabilities of a
trading company and a manufacturer, Musashi has been able to make a
significant contribution to the development of the advanced information
society.

In the future, Musashi Group will remain focused on its corporate objective of
“Creating Advanced Systems that Provide Solutions.”

To that end, we will conduct closely integrated business activities for a broad
range of equipment and systems. Musashi is committed to contributing to the
communities where we do business by making continued progress in the
provision of solutions to challenging problems.
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Imaging System, Digital Printing System and
Industrial Inspection System Equipments

Cash handling Equipments, Election System Equipments

Business Overview essszns

Imaging System, Digital Printing System and Industrial Inspection System Equipments
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@Musashi market digital media system equipment that

digitizes image information (documents and drawings),
and operates effectively in an open network environment.
Musashi also market microfilming equipment and offer
support services such as data-entry, media conversion as
well as software development, and maintenance services.

@Musashi offer digital printing system equipments, as well

as print-on-demand systems, printing materials, and
software development. Musashi also provide non-
destructive industrial inspection equipment, for which we
conduct total system design and provide maintenance
services.

Cash Handling Equipments, Election System Equipments
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Paper and Processed Paper Products

@Musashi develop and market cash handling equipments

for receipt and disbursement operations in the financial
industry and cash settlement operations in the retail
industry. Musashi also offer security control devices for
stamps, keys, and ID cards as well as digital surveillance
camera system. Musashi export cash handling machines
for worldwide market.

@Musashi develop and market whole range of election

system equipments and related products that streamline
the process and increase efficiency of election, and also
provide support for campaigns aimed at increasing voter
turnout. Products include automated ballot dispenser,
ballot counter, and also ballot sorter. In addition, Musashi
develop and market the electronic voting system as well
as software development and maintenance servises.

@Musashi market compact ink-ribbon printing system,

which enable low-cost, high-quality printing of business
cards and postcards. Musashi also provide maintenance
services for them.
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Financial Highlights exssins:

B =i zLEE 2 ERFI B E&k zLEE A28 ER A
R Net Sales Operating Income Ordinary Income N C Id t d Net Sales Operating Income Ordinary Income
ConSOI |dated 60,000 (&% M./ Millions of Yen) 2,500 (&% M./ Miliions of Yen) 2.500 (&% M./ Miliions of Yen) O n' OI’ISO | a e 60,000 (&% M/ Miliions of Yen) 2,000 (&% F/Miliions of Yen) 2,500 (&% M/ Millions of Yen)
2274 2344 1813
50,000 48,996 50,000, 9
47,407 4653 2,000 2,000} 1937 47752 2,000} 1994
45213 44,677 1,854 45,609 44,831
] 1,782 43,110 42,956 1,500
1,702
40,000 - 40,000 - 1248
1,500 1,500 - 1,500
1,390 1,356 1,058 1,001 1401
1,248
30,000 30,000 1,000~
1,121
1,003
1,000 892 1,000 - 717 1,000~ o3
20,000 20,000
500
500 500+ 500+
10,000~ 10,000 -
0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3
B B 2 BEEX , L HA BT 25 BEE BEEX ,
Net Income Total Assets Shareholders’ Equity Net Income Total Assets Shareholders’ Equity
1,000 (&7 M./ Millions of Yen) 40,000 (B7'M./ Millions of Yen) 20,000 (B7'M./Millions of Yen) 300 (E7%H./Millions of Yen) 35,000 (&% M.,/ Millions of Yen) 20,000 (&7 M./ Millions of Yen)
940 32,771
36,619
35,019 17905 | 17829 30,647 30,301 30,482
34,230 33418 34,086 17,105 673 29,859 16463 | 16365
16,012 644 15,825
800 15,543 28,000 15.141 -
732 30,000 15,000 600+ 585 15000114771 | g
600+ 566 21,000+
426
393
457 20,000 10,000 - 400 10,000~
400 14,000
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200+ 7,000 -
0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3 0 '98/3 '99/3 '00/3 '01/3 '02/3
FE Fiscal Year Ended : 1998/3 1999/3 2000/3 2001/3 2002/3 FE Fiscal Year Ended : 1998/3 1999/3 2000/3 2001/3 2002/3
wtE (BHA) Net Sales 48,996 47,407 45,213 46,534 44,677 ks (BAA) Net Sales 47,752 45,609 43,110 44,831 42,956
B (BFH) Operating Income 1,390 1,854 1,702 2,274 892 BEEMNE (BFH) Operating Income 1,058 1,248 1,001 1,813 717
BEfE (FFH) Ordinary Income 1,356 1,937 1,782 2,344 1,003 BEEMX (EFHE) Ordinary Income 1,121 1,401 1,248 1,994 873
LfiMFIE (BHH) Net Income 803 732 940 566 457 LAmFE (BHMA) Net Income 644 585 673 393 426
#wEE (FFM) Total Assets 34,230 33,418 34,086 36,619 35,019 #WEE (AHFH) Total Assets 30,647 29,859 30,301 32,771 30,482
#%EEEX (BFH) Shareholders’ Equity 15,543 16,012 17,105 17,905 17,829 HEELX (BFH) Shareholders’ Equity 14,771 15,141 15,825 16,463 16,365
S LEnEEEE (ff) Consolidated to non-consolidated net sales 1.03 1.04 1.05 1.04 1.04 BEx4& (BHH) Paid-in Capital 1,208 1,208 1,208 1,208 1,208
LSRG E AR (f) Consolidated to non-consolidated net income 1.25 1.25 1.40 1.44 1.07 FITERIBE (T Number of Shares Outstanding 8,030 7,981 7,950 7,950 7,950
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¥ Assets Turnover=Net Sales,/Total Assets (Yearly Average)

¥ Return on Assets=(Operating Income-Interest and Dividends Received),” Total Assets (Yearly Average) X100
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Consolidated Balance Sheets ezinnin=

Consolidated Statements of Income

Q@ EEERETEE
(FM./Thousands of Yen)
FE Fiscal Year Ended : 1998/3 1999/3 2000/3 2001/3
b=} Net Sales 48,996,728 47,407,386 45,213,352 46,534,565 44,677,449
55 LR Cost of Sales 40,188,617 38,297,701 36,426,464 37,040,095 36,212,963
Bollat oI Gross Profit 8,808,110 9,109,684 8,786,888 9,494,469 8,464,485
BRFEE RV —REEE Selling, General and Administrative Expenses 7,418,102 7,254,947 7,084,458 7,219,818 7,571,838
EEFRE Operating Income 1,390,008 1,854,736 1,702,429 2,274,651 892,647
EEINER Non-operating Income 209,908 243,815 170,477 205,797 195,451
SIS Interest Received 106,368 110,130 66,027 77,226 68,089
SN E Dividends Received 20,746 20,430 19,804 25,475 18,062
TWRE Tenant Fee Received 38,405 39,976 39,677 40,626 40,830
BREIC L DIREFIR Equity in Earnings of Equity-method Affiliates — 17,341 — — 7,879
HEULA Others Income 44,387 55,935 44,968 62,470 60,590
EEZ T Non-operating Expenses 243,846 160,615 89,975 135,778 85,015
FHFEROEIS|H Interest Paid 94,337 100,092 81,241 45,137 42,620
FHHE Loss on Sales of Notes Receivable — — — 33,337 30,835
BEH M STHE Loss on Sale of Investment Securities 24,228 — — — —
WEH A ETEE Loss on Revaluation of Investment Securities 73,733 — — — —
1= HENEENS 18 Inventory Assets Losses 42175 52,999 2,200 — —
BoEll L3 EBK Equity in Losses of Equity-method Affiliates — — 1,110 43,421 —
MEEK Other Losses 9,370 7,523 5,423 13,882 11,559
BRI Ordinary Income 1,356,070 1,937,936 1,782,932 2,344,670 1,003,083
HERIFIZE Extraordinary Income 112,699 71,655 99,622 389,199 13,666
EEHEEEIN Reversal of Allowance for Doubtful Accounts — — — 51,234 9,151
BElEEEFTHZE Gains from Sales of Fixed Assets — — — — 4,515
WEBMEE AT EIEE Gains on Sales of Investment Securities 112,699 71,655 99,622 22,195 —
BB TEEEER Gain on Retirement Benefit Trust — — — 310,784 —
Z D1th Other Extraordinary Income — — — 4,985 —
EEFHIE=PS Extraordinary Losses 5,241 62,573 81,753 1,590,784 50,341
= EEELSE Loss on Disposal of Inventories — — — 235,825 —
BT B ERRAE Loss on Disposal of Fixed Assets 1,413 994 5,345 11,401 4,752
BElEEETLE Loss on Sale of Fixed Assets 650 — — 44,272 630
= BERTiE Loss on Devaluation of Membership Rights — — — 85,229 8,744
EHEEES YN Provision for Allowance for Doubtful Accounts — — — 32,830 =
HEEMIIZTEE Loss on Sale of Investment Securities 3,177 — 41,836 3,300 6,202
e H == i e ki) Loss on Revaluation of Investment Securities — 61,579 34,571 81,214 30,011
RERBEEIT 52424 A% Provision for Reserve for Retirement Benefits for Directors and Corporate Auditors — — — 218,418 =
SETEETEREEREANEE Effects on Accounting Changes of Retirement Benefits — — — 438,738 =
RS TEFHL R Contributions to Retirement Trust Property — — — 439,555 —
B SRR HA RS Income before Adjustment of Income Taxes 1,463,528 1,947,017 1,800,801 1,143,085 966,407
EABAERBROEER Income, Inhabitant and Enterprise Taxes — 1,214,689 888,596 931,394 517,208
EABREOERR Income and Inhabitant Taxes 670,418 — - — —
BREIl L3 EE Equity in Earnings of Equity-Method Affiliates 10,818 — — — =
B AT E R Adjustment of Income Taxes — — A28,541 354,496 A7,895
EEGuEER Net Income 803,927 732,328 940,746 566,188 457,094

Consolidated Statements of Cash Flows ez n-ssa@s

(FM./Thousands of Yen)

£E Fiscal Year Ended : 2000/3 2001/3
BEEHCLIX Y270 Net Cash Provided by Operating Activities 981,965 1,441,695 99,076
BEFEBICESF vy - 70— Net Cash Provided by Investment Activities 643,428 1,096,838 A444,187
MHEEENC LS ¥ vy 27O~ Net Cash Provided by Financing Activities 173,900 55,128 237,004
BH&RUREREM(FIBEER Effect of Exchange Rate Changes on Cash Equivalents 1,957 1,259 1,376
HE&RURERFHOEM (D)% Net Increase (Decrease) in Cash and Cash Equivalents 162,680 288,470 580,739
HE&RUHEREVDOHEZES Cash and Cash Equivalents at Beginning of Year 8,846,807 9,009,487 9,297,957
& RUREREVOHRES Cash and Cash Equivalents at End of Year 9,009,487 9,297,957 8,717,218

(FF./Thousands of Yen)
FE Fiscal Year Ended : 1998/3 1999/3 2000/3 2001/3
EEDE Assets
MENEE Current Assets: 22,928,860 21,984,023 22,101,752 23,697,077 21,930,690
RHeRKUiES Cash and Deposits 9,449,031 8,379,581 8,017,643 8,646,736 8,125,865
SRFHR VTS Notes and Accounts Receivable 10,166,964 9,632,251 9,529,385 11,326,041 10,523,417
EERliiEIE Marketable Securities — 501,248 1,001,944 702,481 604,452
7B EVERE Inventories 2,846,505 2,964,404 2,748,472 2,227,422 2,021,631
BRI e E S Deferred Tax Asstes — — 227,163 206,044 251,556
Z D1t Other Current Assets 599,228 608,646 682,336 628,956 441,472
EEHEES Allowance for Doubtful Accounts 132,869 A102,109 A105,192 240,604 A37,705
BEEEE Fixed Assets: 11,301,446 11,434,435 11,984,483 12,922,315 13,089,199
FREEEE Tangible Fixed Assets 5,583,198 5,443,372 5,414,663 5,319,556 5,405,564
BEMROEED Buildings 2,437,564 2,280,158 2,143,942 2,013,886 1,917,133
KRB R VB E Machinery&Equipment and Vehicles 21,653 17,724 30,110 27,765 121,818
+ih Land 2,668,083 2,685,758 2,688,749 2,688,749 2,800,008
Z Ot Other Current Assets 455,897 459,732 551,861 589,155 566,604
EEEEE Intangible Fixed Assets 42,338 104,871 170,743 276,143 533,956
iR Consolidation Difference — 61,794 46,345 30,897 324,673
DA E Software — — 81,116 206,263 169,401
Z Ot Other Intangible Fixed Assets — 43,077 43,281 38,982 39,880
BEZOMOERE Investments and Other Assets 5,675,909 5,886,191 6,399,075 7,326,615 7,149,678
WERMS Investments in Securities 1,288,775 1,349,640 1,572,337 2,440,954 1,735,577
BIfRS 1%L Investments in Subsidiaries 563,075 456,210 456,675 408,205 419,241
E=3 TR/ - 922 Long-term Prepaid Expenses 36,998 53,890 747 — —
RIETH S EE Deferred Tax Assets — — 154,326 242,775 527,716
EANRE Guarantee Deposits 3,273,195 3,486,819 3,674,814 3,856,777 4,032,348
Z Ofth Other Investments 626,794 618,159 583,580 417,840 488,256
G HEES Allowance for Doubtful Accounts A112,930 78,528 43,406 39,937 53,461
BEAG Total Assets 34,230,306 33,418,459 34,086,235 36,619,393 35,019,889
EfEDE Liabilities
it I=Ri Current Liabilities: 17,427,975 16,109,877 15,710,678 17,042,950 15,568,861
FTUFHRUE#HS Notes and Accounts Payable 13,944,633 12,008,969 12,047,673 12,817,799 11,251,023
EHEAE Short-term Loans Payable 2,235,000 2,336,800 2,266,000 2,495,500 3,046,900
KILEABE Income Taxes Payable 239,980 803,154 330,883 568,552 119,933
RILEERE Enterprise Taxes Payable 76,878 = — — —
RIS BE Deferred Tax Liabilities — — — 825 —
H55|4% Accrued Bonuses 466,840 499,150 496,000 471,800 466,979
Z DAty Other Current Liabilities 464,642 461,802 570,121 688,471 684,026
EE & & Long-term Liabilities: 1,259,041 1,296,432 1,269,881 1,670,929 1,621,575
REAEAE Long-term Debt 350,000 390,000 460,000 302,500 235,000
RIS EE Deferred Tax Liabilities — — — 796 241
BEfeS 544 Employees’ Retirement Allowances 463,791 487,525 409,630 — =
BEAA54E Reserve for Retirement Benefits — — — 483,862 508,854
ERBAEF5I4E Reserve for Retirements Benefits for Directors and Corporate Auditors — — — 530,248 522,172
Z DAt Other Long-term Liabilities 445,249 418,906 400,250 353,522 355,307
EfEEE Total Liabilities 18,687,017 17,406,309 16,980,559 18,713,879 17,190,437
DEBEEEFS Minority Interests
SEMEERS Minority Interests: = = = = =
BEARNDE Shareholders’ Equity
BXxe Common Stock: 1,208,500 1,208,500 1,208,500 1,208,500 1,208,500
BAEfHEE Capital Reserve: 2,005,254 2,005,254 2,005,254 2,005,254 2,005,254
FIREfHE Legal Reserve: 164,936 — — — —
EERSE Retained Earnings: — 12,798,894 13,892,360 14,287,653 14,582,909
ZOmOFEE Other Reserve: 12,165,435 — — — =
Z DA MEESFEZLES  Difference on Revaluation of Other Marketable Securities: — — — 404,544 33,412
BHCKRX Treasury Stock: A836 2499 1438 A438 2623
BEXEE Total Shareholders’ Equity 15,543,289 16,012,150 17,105,675 17,905,514 17,829,452
BfE. DBMERPRUEEAS  Total LiabilitiesMinority Interests and Shareholders’ Equity 34,230,306 33,418,459 34,086,235 36,619,393 35,019,889
6



Non-Consolidated Balance Sheets e:usnuum=

(FF./Thousands of Yen)
£ Fiscal Year Ended : 1998/3 1999/3 2000/3 2001/3
BEEDE Assets
MENERE Current Assets: 21,768,923 20,796,608 20,713,847 22,164,458 19,996,778
HeRkUES Cash and Deposits 9,003,336 7,830,456 7,164,182 7,907,118 6,887,065
SWFR - stHle Notes and Accounts Receivable 9,999,830 9,377,551 9,205,052 10,961,120 10,044,598
] Inventories 2,332,836 2,610,912 2,697,690 1,905,876 1,756,467
Z Dt Other Current Assets 557,826 1,075,044 1,747,448 1,426,612 1,338,356
EEEHEES Allowance for Doubtful Accounts 124,907 A\97,355 100,525 36,270 29,709
BEEEE Fixed Assets: 8,878,144 9,063,013 9,587,654 10,607,366 10,485,227
FREEEE Tangible Fixed Assets 2,998,208 2,895,959 2,915,530 2,824,420 2,784,388
24 Buildings 1,157,642 1,086,571 1,021,566 960,710 907,281
T+t Land 1,616,452 1,616,452 1,618,252 1,618,252 1,616,452
Z Dt Other Tangible Fixed Assets 224,113 192,935 275,710 245,457 260,654
EETEE Intangible Fixed Assets 40,416 40,416 101,614 225,776 187,130
BEZTOMDOERE Investments and Other Assets 5,839,519 6,126,638 6,570,509 7,557,169 7,513,709
BEESE Total Assets 30,647,067 29,859,622 30,301,501 32,771,824 30,482,006
EfEDE Liabilities
TRENA Current Liabilities: 15,433,798 14,268,973 14,130,221 15,377,493 13,206,560
YIFWR - BHte Notes and Accounts Payable 13,400,879 12,085,805 11,816,603 12,410,056 10,943,026
EHIEA S Short-term Borrowings 1,003,000 1,023,000 1,323,000 1,463,000 1,468,000
Z Dfth Other Current Liabilities 1,029,918 1,160,167 990,618 1,504,437 795,533
EE& & Long-term Liabilities: 441,392 449,511 345,542 930,372 910,367
BEHEE514E Employees’ Retirement Allowances 407,615 399,740 293,929 — =
BEHfAFE4E Reserve for Retirement Benefits - - — 382,873 392,936
RERBASEY4E Reserve for Retirement Benefits for Directors and Corporate Auditors — — — 492,386 460,180
Z Dt Other Long-term Liabilities 33,776 49,770 51,612 55,112 57,251
BEfEARET Total Liabilities 15,875,191 14,718,485 14,475,764 16,307,865 14,116,928
BEANDE Shareholders’ Equity
BEXx& Common Stock: 1,208,500 1,208,500 1,208,500 1,208,500 1,208,500
BEXElEd Capital Reserve: 2,005,254 2,005,254 2,005,254 2,005,254 2,005,254
FIES AR & Legal Reserve: 141,186 156,431 172,175 187,895 197,254
Z0MNEEE Other Reserve: 11,416,935 11,770,951 12,439,807 12,660,550 12,920,847
Z Db EMEEZFTlE=%E4E  Difference on Revaluation of Other Marketable Securities: - - - 401,759 33,846
BEH%RX Treasury Stock: — — — — 2623
BAAE Total Shareholders’ Equity 14,771,876 15,141,137 15,825,737 16,463,958 16,365,078
aff - BXEE Total Liabilities and Shareholders’ Equity 30,647,067 29,859,622 30,301,501 32,771,824 30,482,006

Non-Consolidated Statements of Income euwisussin=

(FM./Thousands of Yen)
5E Fiscal Year Ended : 1998/3 1999/3 2000/3 2001/3
b= Net Sales 47,752,443 45,609,501 43,110,590 44,831,594 42,956,409
EERE Operating Income 1,058,705 1,248,580 1,091,261 1,813,954 717,510
EEINEE Non-operating Income 270,799 273,151 219,351 248,848 211,858
EEHNER Non-operating Expenses 208,242 120,576 61,754 67,877 55,760
BRI Ordinary Income 1,121,262 1,401,155 1,248,858 1,994,925 873,607
LEFIEAERY Extraordinary Income 112,699 71,655 99,622 391,880 9,040
LEVIE=ES Extraordinary Losses 4,590 62,573 76,244 1,531,866 37,513
U5 |5 24 HAF 2% Income before Income Taxes 1,229,371 1,410,236 1,272,237 854,939 845,134
EABRTERR Income and Inhabitant Taxes 584,424 — — — —
EAFLERBRUEER  Income, Inhabitant and Enterprise Taxes — 824,348 618,248 857,000 382,338
BN EREER Adjustments for Income Taxes — — 219,045 395,718 35,946
EpGiutilEs Net Income 644,946 585,887 673,034 393,657 426,849
A AR F 25 Unappropriated Retained Earnings in Previous Period 836,028 1,019,901 1,067,722 1,036,849 1,057,592
WE R R AL Tax-effect Adjustments for the Previous Year — — 214,769 — —
R AC %R Interim Dividends 58,217 64,234 63,599 63,597 63,595
hREELICHE D FIRERLTETIE  Saving Profit Reserves for Profits 5,821 6,423 6,359 6,359 -
B 2% CHAER Cancellation of Treasury Stock = 64,180 45,760 — =
ELE USRIk Unappropriated Retained Earnings 1,416,935 1,470,951 1,839,807 1,360,550 1,420,847

Corporate Profile e:ix=

(20024F-6 H 27 H BiA£/As of June 27, 2002)
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Company Name
Established December, 1946

Head Office
Tokyo Branch

Paid-in Capital

MUSASHI CO., LTD.

8-20-36 Ginza Chuo-ku Tokyo, Japan

¥1,208,500,000(As of March 31, 2002)

Tuneo Takagi
Hirokazu Kobayashi

Employees 461 (As of March 31, 2002)
Major Banks The Mizuho Bank, Limited.
The Mitsui Sumitomo Bank, Limited.
Branch Sapporo, Sendai
Kita Kantou, Higashi Kantou, Shinsei
Nagoya, Osaka
Chushikoku, Fukuoka
and 16 sales office other than above
Directors Chairman and Representative Director
&
Corporate President and Representative Director
Auditors

Senior Managing Director and Representative Director

Managing Director

Director
Director
Director
Director
Standing Auditor
Standing Auditor
Auditor

B LY JIv—7 /Musashi Group

ORFEIL> D=7V > IHkASH
(Musashi Engineering Co., Ltd.)
JOLTRVEIX P HTAG3-11-7
TEL. 03-3437-2911
Bit RS (SRULE BE 2 X T L%
2 DMERE. &E. 8&,

MRS LYY - IT—E—2—
(Musashi ABC Co., Ltd.)
FORUHR P X ha-3-3
TEL. 03-5565-8301
T—2ANY—E X,

%X e LY A2V AT L
(Musashi Unisystem Co., Ltd.)
JORHRHTE X DU 25 1-22-6
TEL. 03-3355-0477
MA=VIBEHROF 2T, ~f707
1LY —E X,

AL L I w10
(Remington Micro Co., Ltd.)

KBRIFF AR g2 X BT 2-3-1
TEL.06-6768-6606

XA T7 4L —EX, F—2AAN
Y—EX. FYURIINTER,

Q@I7 -E— ILlkAStt
(FBM Co., Ltd.)
FRCARETE DX i A T 2-31-3
TEL. 03-3269-5821
FIRI#EM Z DBR5E

O EEERA 4L
(Musashi Kousan Co., Ltd.)
HOR AR S X Y 7-2-4
TEL. 03-3572-8461
TE)EEIE,

Masataka Hatori
Nobuhiko Toguchi
Akihiko Takagi
Tadaaki Fushiwaki
Toru Kawahara
Masato Kagii
Hirokazu Asahi
Kyojun Chuma

Mamoru Tamura

O SHRB I 4—TF71X
(Musashi Enterprize Co., Ltd.)
WO R X VY HT G 3-11-7
TEL. 03-3437-2925
) — X, BEFRELT,

O#ReM IS 74T
(JIM Co., Ltd)
HRUER R X TR 5-8-4
TEL. 03-5471-8500
IEHMMIY —E X,

@ T&it
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